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Immediate lhrvest Value - Revenue and Taxation Cod8 
S8CtiOll 434.5(f) 

At th8 ??ovember 14, i379, Timber Advisory Committee 
Meeting, an opinion was rewsted as to whether "i.zmediate 
harvest valua", as used in Revenue and Taxation Code Section 
434.5(f), can be read to xxx~an izmodiate harvest value as 
detemined from reported voltcrtes of timber harvested from 
private land rather than i&mediate harvest value as determined 
from reported volmes of ti&cr harvested from both private 
and public 1-d. 

We do not believe that it can be. As you are awareI 
we believe t&it the definition of &mediate harvest Wlue set 
forth ixr _3t3nzauf3 and Tuation Cod0 Section 38109 is applicable 
to 'i&mediate harvest value" as used in Section 434.5(f). Per 
.Section 38139, Rimr.ediate harvest value" zxans the aaxnt that 
each spxies or subclassification of ti.!.!er would sell for on 
the stuq at a voluntary sale made in the ordinary course of 
business ior purposes of kaediate harvest. Tile section goes 
on to provide that such values shall be determined in a zanner 
which makes reasonable and adequate allowancas for age, sizer 
qualityr costs of mzrimvalt accessability to -mint of conversion, 
raarket conditions, aad all other releknt factors as determined 
by the, 23odrd. 

!Fhi8 the Timber Tax Division has done in preparing 
8stixmted irznzdiata West values every six months as required 
by Revenue and Taxation CO& Section 38203. la so doing, no 
distinction has been made between reported volumes of timber 
barvested from private land and reported volu.ms of titier 
halntested froth yr;tblic land, nor do Sections 38204, 38109 or 
other sections of the Code provide for such a differentiation. 
i?ather, imzatiate' harvest values, a8 estimated prwily for 
young growth and for: old growth tim!mr, are applicable to both 
tir&er hamastcd fro13 private land and tiher harvested frm public 
land. In the determination of value of tizxberland ynder Section 
431.5 as ~11 as in tha detemation of t.38 value of ti&er, no 
deviation should be LJ;ic?o fron the definition of "izuz~ediate 
harvest VtiUS”, dbS%nt 
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statutory authority for doing so. 
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